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American Financial Group has agreed to sell GAI Holding Bermuda and its 

subsidiaries, including its Lloyd’s insurer, Neon, to RiverStone Holdings Limited. 

Upon closing of the sale, AFG expects release of all of its funds at Lloyd’s (FAL) 

including release of the letters of credit and collateral pledge facility that AFG 

guarantees in support of Neon’s FAL. This transaction will complete AFG’s exit from 

the Lloyd’s insurance market. The transaction is expected to close in the fourth 

quarter of 2020, subject to regulatory approvals. TigerRisk Capital Markets & 

Advisory acted as financial advisor to AFG. 

Reactions, 28 September 

 

  

 

Legacy acquirer DARAG has announced the conclusion of the transfer of 

reinsurance business with the Maltese reinsurer Axeria Re and the original insurer 

located in France. The transaction will be conducted through DARAG Malta 

Insurance and Reinsurance PCC Limited. Guy Carpenter & Company, S.A.S., the 

French operation of Guy Carpenter, served as sell-side advisors. Based in Malta, 

Axeria Re designed reinsurance and risk programmes and has been a subsidiary of 

April Group since 2008. The original cedant is a French insurer specialised in 

property & casualty, motor fleets and directors & officers liability insurance. 

Reactions, 16 September 

 

  

Specialist legacy acquirer Compre has announced it is reviewing its options in 

relation to a capital raise. In a statement, the group said it is looking for additional 

growth capital in light of increased legacy activity, further heightened by COVID-19 

and the hardening insurance market. Compre said its current shareholders, leading 

private-equity firm CBPE Capital, remain committed to the business and support 

Compre’s management team in its expansive outlook. The existing team, led by CEO 

Will Bridger, will remain unchanged. Bridger said in a statement, “Now is the time to 

invest in the legacy market and it gives me great pleasure to be taking this step in 



 

our company’s history at such a promising time for legacy acquirers." 

Reactions, 15 September 

 

  

 

Due to ongoing covd-19 considerations the Insurance & Reinsurance Legacy 

Association has moved the Congress 20/20 Vison from November 2020 to 10/12 May 

2021. All those currently booked and paid will receive the same deal on the new date 

and reissued tickets will follow. IRLA is working with its suppliers to ensure that when 

Congress does run it will be the best  it can. 

 

  
  

 

  

 

   

 


