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Life insurer MetLife has reached an agreement with Zurich, via its subsidiary 

Farmers Group, over the $3.94 billion sale of its US property and casualty business. 

This deal will see Farmers Group jointly acquire MetLife Auto & Home with the 

Farmers Exchanges, a group of three reciprocal insurers. Completion of the 

transaction is subject to regulatory approvals and expected to close during the 

second quarter of 2021. As part of the transaction, the Farmers Exchanges will enter 

into a ten-year exclusive distribution agreement with MetLife. 

Reinsurance News, 11 December 

 

  

 

DARAG Group has concluded a transaction with a major US retailer to provide 

finality to its legacy workers' compensation liabilities. The transaction was conducted 

through one of DARAG North America’s insurance entities. Tom Booth, chief 

executive of DARAG Group, said the transaction demonstrates DARAG’s ambitions 

in the US market.  “It is more important than ever for companies to focus on their 

core business and improve operational efficiency,” Booth said. “We believe there will 

be an increase in such transactions and our team will work closely with our clients to 

provide effective and advantageous solutions.” 

Bermuda Reinsurance, 6 January 

 

  

Kennedys opens a new office in Leeds with the acquisition of Langleys’ insurance 

team (York).  The new office will be headed up by David Thompson formerly 

Managing Partner and Head of Insurance at Langleys. He will be joined by Partners, 



 

Huw Edwards, Laura Collins and Carol Dalton along with 32 team heads, lawyers 

and staff from Langleys` Insurance Team. 

Press release, 14 January 

 

  

 

RSA Insurance Group plc has said that following the UK Supreme Court’s ruling on 

the Financial Conduct Authority’s (FCA) business interruption (BI) insurance test 

case, reinsurance protection is expected to come into play. The Court upheld the 

judgement on the FCA’s BI insurance test case at the appeal stage, bringing an end 

to the judgement and providing clarity for both insurers and policyholders. In 

response to the ruling, RSA has said that while it continues to evaluate the outcome, 

currently, it does not expect the net loss estimate in relation to the policies before the 

Court to change significantly from levels previous reported. Adding that, 

“Reinsurance is expected to apply.” 

Reinsurance News, 15 January 

 

  

 

Finally, some sad news about two of our members and longstanding attendees at 

IRLA events – 

 

Mike Morrison KPMG, Bermuda advises: 

Jan Woloniecki died this morning, 14 January 2021. He collapsed while getting into a 

taxi on his way to the office. 

 

Ashwani Kochhar, Partner, HFW wrote: 

"Richard John Spiller passed away peacefully on Saturday 1st August 2020, aged 

only 66, finally succumbing to a two-and-a-half year battle against motor neurone 

disease – an illness he bore with enormous courage. Richard was highly regarded 

for his intellect, commercial sense and integrity, not only by clients across the globe, 

but also by his colleagues and peers. He leaves a lasting legacy at HFW and will be 

sadly missed." 

 

 



 

 

The Insurance & Reinsurance Legacy Association is resuming its programme in 

2021 with several training and networking events already planned, including 

Congress. Please see our website for full details. 

 

 

 

   

 

https://irla-international.us8.list-manage.com/track/click?u=2310a859fcabdfc7432f407a3&id=d683a33308&e=c115eaa8c5

